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' DDBXQLIIRYDQLDP IEL YHQMOQQL XQWGED@ FRP XQH
HVSHUHQ D GL FDUMDAYD HVSUHAD QHODWIMMG D D
SHURQH GMELD H GDADSSDUMQHY D AMIDQD QHO
SUHQGH IRWP D QQWM IRQH GL GHGFDIH @ YWD
DADAFRI Q] DGLP 1QRU H DGXEMQ GlLI LFROY

S MIDFADUL GL TXHVR GHMGHUR FKH SRUMS
DORWIIOH GHM &RRSHIDWD $P IFLGL* LIL IQNROVD
PHPRUD G /XUL 7DGH. JWQGH DP IFR
VFRP SDUR WDILFDP HOM DIIHAR GD XQD JUDYH
PDDMD PD WWWP RH GL XQD SRWMEMW GL
\VSHDQD GHMMR @ \RIHHJD FKH FRWYMMAH
QVSILD IRQH GLIRQGR GHTORSHLD HGXFDWD

1H® FOP SDIQD WRP DIQR®  XQ JWDQGH FDVD®I
AUFARQGEDR GDOYH.GH YIHQH FRVRUIMAKWKLDAR JUD) IH
DADX\VR H DO@YRIR VREEDG! H IQWBQRDEL®! GL XQD
UW GLDP IFL 2 @ SUP D GH®  VHGLAKH YHUDQQR
DSHIM QH. WULRL GL )RUBEHHD 5P IQL H
5DYHQQD SHUUVSRQGHH DAB UFKIHWM GHOMUMRUR

' RSR ® SUP H H\VSHUHJ H UYREM DL P IQRW GL
DIXVR FRP SIW H WIOSSR DXVWRQRP IH QDM FRO
SDWDIH GHIQ DQQL @ &RRSHIDWD IQMOMLLED L
WDSSRUNFRQ [OFROMWR GFDB! DSUHQGRVL\VHP SUH
GL Sl» DL VXRL EMRIQL H D@ YDUH WSRBJIH GL
XWMQJD ©@ SUP D DFFRICHJ D DG DGXGN GMELD
RUHQMD DL OYRUL GH® WUD JHQHD LOFHOAR
VRARRAFXSOIRQDBI FKH RJJL DQPD O
SURGX] IRQH GL %HIRUM P DUKIR GL SWRIXP DRU
SHUDP EIHQMGLLIXVR LQ MWD AIID

0 D2 WSHAR DLEMRIQL GHOXWMJ D P LORUB! FKH
$PIFL GL * LJL WRYD 1O SIRSUR IRFXV GO} IRQH
HGXFDWD H QHOWP SR DWAYD DOSLRSUR QMR
GH_ SHFRUL GL \SHADD ] D IRQH FKH SRUBGQR
QDD GL VHYL VSHALF. H DXVRU}]DW FRP H

FRP XQW UMGHQ] IDDHVHP LUHVGHJ IDD

2JJL @ &RRSHDWD $P IH GL* LJL DAFRIMH RIQL

JRORALAD  XWQAMXGEWLIQ  VHYIL FRQ
S G RSHIDRUAKH QUHQGRQR GH®I FDWH



$P IALGL* LJL® YRVIVD DODFFRIQHQY D GLP IQRUH
DGXQ/FRQ YDUMBL GLGMIIR VRWMOHQGRQH @
VAW  SHORQDG DMDYHUR  XQ
DFFRP SDIQDP HQWR DLEMRIQLSUP DL FRP H ®f
DXVRQRP [H ® WGR (ODYRUR QHOLVSHWR GHD

GIQW XP DQDIQRIQLVXD P DQUHW IRQH

$P IFLG* LJLV.DGRSH.D DAIQH GLIDIDQWH XQR
VIXDUER VXJQRVSIWFKH SRQID DAY LRQH DX
FDUDWAMARKH GHOUQIR® IQGIYIGXR 3HUTXHWR
PRAR RIQXQD GH® UDW 2 [Q FRQOWXD
HROJIRH FHADQGR G SOW DUL  SHU
UVSRQGHH LQ P DQHD P SWH Sl» FRP SGMD DL
EMRIQLAKH HP HURQR VD GDOAQIR® RVSIW FKH
GDOMUILRUR

$PIHL G *UL GMCGHD FR®ERWDH
P DX IRQH GL VRIJHWY DGXAN FKH SRWOQR
GYHOWH DWMIH DML GO AR IXWWR
GYHMIQGR FHRQ G RWIR SHRX@MUW WIMRUD SHUD

VRAHW H FRQWIEXILH DA UHD | D} LRQH GHOEHQH
FRP XCQH



$OPHOWR GHCP HRGR HGXFDWYR GL$P IFLGL* LILF? 1O
YDBRWH IQHVDXUELB! GHOAAWHH XP DQR  SHU XL RIQL
WID]R FAKH KD FRQAYMR IOVXR FDP P IQR 2 XQD
WVRUD D W XQD SHVRQD FRQ XQ QRP H EDMRIQLH
GRP DQGH SDUFROUL D GL QRQ EDQD® HIM D WM/
P D HDMBP HOMD OL D®L DADVXQR  FRP HSDGULH
P DAL FRQ L SRSW. 1J@ J@ RSHIDRW G-MGHIDQR
WBH G IIRQM 4 XHWR KD JHQHDR H JHQHD
P WDFRQ GL FOP EIDP HOR FRWFRP H ID QDVAHH

DP (H] H IQDVSHADM

0 D SHUFKIDULH A FKH [Q XGP D MEQ D P XRYH
$P IALGL* LJL RAFRUH FKIHGHUL FKH VHQ\R DEEID @
FDUW ( \WHUH DP DAMMRE® HOWM VHQY D FRQG] IRQLQx
WUWOQDFROR 2 IQDM OXQED GP HMRQH  FKH
FRUDMSRQGH DOFXRWIH GHOXRP R OXQIFD FRWD FKH
RIQXQR QI RQGR GHMGHD SHUW«

" DH HOHJIH SHU XQ GRIR 1Q FXL ML YIYH RRW
[P SDIDH GD@® SURSUH HVSHUHQ H  VKWHUDLH XQ
PHRGR H DUDH @ IDP UM GO RSHDRWL

FRIOAGH FRQ QOQWRGXUACHD YIV» GLXQ WG VI XDUER

' DA WLJHQHDQR XQD JIDWXGIQH FKH DQP D H
SHUYDGH @I ILH QHT YREQW GLUAMAMILH JXDUEDQER
IOYRGR GH_ WDID}]L IOEHQH UFHYX\R H IOGHMGHUR
GH® EH®|]D JWDQGH DBDW QHBI JIRWDM FKH
HGXFD QDMUD® HOWH H DSUH L FXRUL DOP MMR GHID
DO

' D TXHW FDEQL YDRH IQHVDXUEI®! GHOAMVHH
XP DOR FDUW JUDWXGIOH H EH® 1D WFDWUVAH XQ
DSSIRFAR EDDR \WX@HSHUHQD FRQAYMD IQ
HTXISH 1Q FRQMXR DIJIRWDP HQR HP DMUD] IRQH



2 JQL VHI] IR VL DYYD®! GL XQ UHVSRQVDEI®I XQ FDWH
P DQDUHU XQ FRRUGIQDRIH XQ FROXBIQM HVSHIR FRQ
IXQIRQH GL VXSHUMRIH H XQ QXP HR GL HGXFDRW
TXDOIEDA FAKH JDWDQMAH 1O UVSHAR GHO LDSSRUR
HGXFDRWRVSIW WEEIMR GDM® QRWP DAYD UHJLIRQD®

YUHOM

7X\WH B VAKWA(UH VL SUIRSRQIRQR GLGYHQUMLH XQ ORIR
IDP LJAIDWH SHUJQRVSIW LOWQVHR GH® FDUDMAMAKH
GLMEXUH]D DAFRIIHY D H DP RUHYR®] ] D GL FXL RIQL
SHURQD KD G-MGHUR H EMRIQR 3HU IDIH TXHVR ®f
UMVRUH XP DQH FKH 1 DQOR SDUM GHI! HT XISH HGXFDAYH
YHQRQR DFFXUDWP HQM \VHBI IRQDM H RUWDQ]] DM
SROHQGR SDUNFROUH DM LRQH DI QK « LOMUD RYHUMD
UGRWR DOP IQIP R SRWELBI 1Q P RGR GD SRWUIDYRULH
© AUHD] IRQH GLOUDP LMJIQUIEDWL WD JOQRSHIDRUWLH J@
RVSIW

2JQL IR GH JIRWQDW @ P HADW GDIQ RSHDRW
FKH FRRQ & R IR DDA MAKH GYHOWROR XQR GH Sb»
[P SRUBOAMMKP HOMHGXFDWYL 2 DMDYHIR IODSSRUR
DXVRUIHYR®! AKH ML AUHD WD RSHIDRWIH H RVSIW FKH 2
SRWEIBI DXVMH TXHWXGP R D FRIMHH 1O VHOWR

GHOHVSHUHQ D FKH W YIYHQGR

$QAOMOR GH® Wil B SUIRIHWRQDOW VROR GLLIHIHQW

H FRP SGP HQWL QHID FROYIQY IRQH FKH @ GYHW GL
WP SHIP HQR SWRGXFD XD SWHIRWD GYHMW GL

CSSWIRAL OHL FRQUWIRQW GHIQ RVSIW H IDYRIMD O
SRWEIMW G XQ GDRJIR UHASURFR WD RSHIDRUW

/D SIRVSHMYD GHOOYRWR 1Q XQHTXISH SRUBMWEFH CGL
HSHUIHGH YDUHIDM QRQ W IHPP D D@ YDOW] IRQL

WFQEKH P D VL RUHQW D@ P HAD D IXRFR FRWROM
GHQ HeP HQW QHR-WOWL GL IDP 1aIbUW H VROEDUHW

XPDQD HKH FRWWYMROQR © EDWH I1GDBI GHD
&RRSHDWD

2 GWH DIQRSHDRLL QHDI DARMW SRWRQR IQMYHQLH
VXSHUMMRQDW GDL FRRUGIQDRU. DQFKH WRRAQDQW. H
YREQWLL DSSDUMOHQW D UHM GL DWRAD IRQL H DO
6H IR &LYIGI 1 D IRQDGI 1Q SDUAFRDH QH. P RP HQW
OGIH_H GHGFDADTMR WYGR

/ D UXQRQH GLHTXISH WL WROH VHWMP DQDB HOWM SHU
VQIRD VWKW H FRQWROH JQ RSHDRWL
IRFDO] DQGRL \WX@ FRQGYMRQH GH®I  HVSHUHQ H
YMXM W@ FXWD G MQIRD AL H \X@®
SWRILLP P D} IRQH GHI® DARNW

3HURGIFDP HQM B! UXQRQLMDSLRQR DAFRQ LIRQR FRQ 1O
VXSHUMMVRUH FRQGLYIGHQGR H GIVPXWIQGR G VWMD) IRQLGL
P DJJIRURIMAW

2JALWRUDO 2 IRWP D H DIJIRWQDW VHRQGR TXDR
SUHHYMR CD@® QRWP DAYD 1Q SDUNROWH VX MEXUH ] D

DOMFHQGR SUPR VRAFRUR +DFFS GMASED [Q
P DMUD GLSUYDR  * QRSHIDRW IQRGH UFHYRQR XQD
IRWP D] IRQH VSHALIED HVSHADD | DV VXLVHIXHOWMP L

' MMUELGHAIQHXIRWIGISSR

$WIFFDP HQR FRP H IQGVIGXDIH L SDAWMD H QRQ
UHVVELOH FRIQYRGN

$QDOLIXQ IRQDG! HVARDMI LH

$XWP RH50

- MMIEL MMMUDO DN 1Q (1 $' +
RSSRVMYR SIRYRFADRUR H GLFRQGRWD

) RQGDP HQWGH®33 &RSIQU 3RZ HU3WRILDP
" ISHQGHQY H3DRBJIEKH

' MMUEL GHODSSUHQGP HQR DIIIDQFOP HQWR DL+:  H
FRQGYMRQH P RGDIW GLIHWRQH GHODYRIR VFROVWER
FRQ LOVHI QDQAH JHQWRUL

' MMUEL GHSUHWYL SLRIUDP P D} IRQH GHI®I DMWY SHU
JOHEXFDRW

3MFRIDP DFRRJID

' MMUELGDQVD VRP DW] D} IRQLH P RGDOW GLIHVWRQH

" MXMUELDIP HOWULH DI HDOQADP HOWR DLSDW
" DMAMUELRWHWYR FRP SXOIYL KDEIMHYHIDOAMDIQIQ]

' MRUD GLIHQHH
3DUHOMDIQQ) @ UHD)} IRQHFRQ®IDP LI@M

SEIOW GLUIRD] IRQH HP RAYD  IQMUYHOW GL JUXSSR
WOWDIQQI H' %' IDBIPAF %-KDYIRU7KHUDS\

0 1QGXQHWIQ (W ( YROMYD

GMMUER



&RIQYROR 11Q GD DGRGMAHOM 1Q DMMW GL
YREQEUDR YHYR JIRYDQL GMEID . 2
OXUDWR 1Q HGXFD} IRQH SLRIHMRQD®! H QHO

KD IRQGDR @ &RRSHIDWD $P IFLGL* LIL
7XWRUD VL RFFXSD GHM JHVWRQH GHLVHUY] LH
GHORR WISSR ORQFK« GHODSSRUR FRQ
VAV LRQLH FRQ LVRJJHMAMUMRUDD

/ DXUDWR 1Q JIXUNSIXGHY D KD DWXQR @
P DOVRQH GL HGXFDWRWH GDO QHLVHUIL
GXUWL SHIJH IRQDQGR  1QEQR  JQ WXGL
HGXFDWR SHEDIRJIEL &RQ @ QDVAVD GH®
VIRKWKH UMVIGHQ) IDRQHO QH KD FXWDR
DR H FRQREDP HOR  GYHOBQGRQH
FRRUGIQDRWH

| DXUHDWR 1Q HGXFD) LRQH SURIHWRQD®! 11Q GDO
KD WROR IOXR® GL HGXFDWRWH 6L 2
RAFXSDR GHLVHY] L SHUOWMQ] D DGXA H 1Q
VHIXMR GH®I FRP XQW GIXUQH SHU P IQRW
GYHOHQGR FRRUGQDRWH H \VSHADD | DGR\
VX GMMUEL GHOFRP SRUBP HOR QRQFK« VX
GMVDELO @HYH HDXWP R JUDYH
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$\WEXWDUH XQD FRQORV IRQH GLMER | DP LODUH DMDYHW/R UHD) LRQLDI | HWAYH

SHYRQD@ | DM H SHYRQDD | DOW VHIHOH UDWIEXUDQAH \MWMDQWH XQD
|DP LMDUH FRQGYIMRQH GH® TXRWEDQW FDSDAH GLRUHQWUH IQ VHOWR
HGXFDWYR RIQLVXR DVSHAR

* DUDQWH XQD FREQWM H | RUM FRIERW LRQH FRQ LVHY] LVRAR VDOV GL
ULHUP HOWR HXQ FROWDXR FRIQYROLP HOWR GH®I RSSRUMQW RI1HIM GDO
WULRUR

51QI R DUH H QM IDUH LIKRQI HQWMRUDOWP SRUIDQHDP HOM LOGHERDAR
FRP SURP HWLGD GLLIIFR®Y | DP LODU. DMDYHUYR D IRQLH SUMVHY HFKH

SWRP XRYDQR IOXSHIDP HQR GLMWD] IRQLGLDEEDQGRQR HGLSUYD] IRQH
DSUHQGR D@ SHYRQH DFFREM XQD UHD®Y 1Q FXLSRWUDSSUH| ] DUH LOMYHH
TXRWEDQR @ FXIDH O WP DG\ GHIQDM H GHBLRSUR HAHHDO

P RQGR

3WRP XRYHH HIQFUHP HQWEILH GRYH SRWIELBI H 1Q UDAFRUER FRQ LVHY] L
\WMULMRUDQD B SRMJ] DWW GHIDXFER | DP LIDUH H @ UDSSURSUD] IRQH GH®
IXQ) LRQLHGXFDWYH J HQMRUDD DQFKH DARYDQGR G LMRWH SDUHQWD XP DQH

HVRADDGHIP EIHOWM GL YD GHIDXFOR IMAR

&ROWMOHH LOQXP HR FRP SBMAYR GHI QRVSIMWH DWEXUDH XQ LDSSRUR
QXP HUER WD TXHVWH J QDGX@Y VBQGD | DYRULH @ SHVRQDA | D} LRQH GH®
UHD] IRQLH @ | DP .CDUW GHODP EIHOWM GLYLMD
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(w P DVWKLH IHP P 1IOH FRQ GMDIIR SMER VRADB! GMXUEL QHXURSMEKIHL
GHOHW HYRAWYD SUREGP DWHKH G\ YWD

SRV Sl» XGMURWL. SRWMDMYDEID 1 RQ? SUHYIMD MAFRIMHY DGLP IQRULIQ

P RGDOW VHP ILIMGHQ IDBI SHU QHFHWMW SRWRQR HWHIH FROIDADM G
FRP XQW VHP LUHGHY] IDQGH® &RRSHDWD

9IHQH JDUDQWR IOWDSSRUR QXP HUFR WD HGXFDWRU H XWOQWGL  Q AL
SDUNROUL H D FRQG] IRQL GD FROFRUEDIH SX' HWHH UFKIHWVR H DMYDWR XQ
UDSSRUR SHYWRQDD | DR

3HULWID LG O ILIXWD GHOFRRUGIQDRH DFFRP SDIQD IOWDID ] R QHMD
SUP D IDVH GHOQWHUP HOR [Q P RGR GHAFDR D SUWVAQGHH GD@RWEQDUD
MUOD] IRQH GHIQ HOXFADRWL SHU VXSSRUBIH [OP IORIH QH® FRQRWAHJI D H
IDP LODU] ] O IRQH FRQ @P EIHOM H FRQ CGHTXISH HGXFDWD 3RWRQR HWHH
SUHYMA, TXDERWD YHQI DQR UMQXWFRHUIHOWRQ ICSLRIHWR HGXFDWR P RP HQW.
GLAROMAR LOFRQWR FRQ @ | DP LI@ GRWIICH

&L FKH FDUDAMU ] D IOVHXYIR @ XQD SUHVD 1Q FXWD GHOP IQRWH IRUMP HOM
RUHQMD DODFFRIMHQ D GL WEP SR JHQMRUDGI H DOP DMULIH 1Q FXL ®
WIO(SSR GH®I DXVRQRP H GLEDVH H @ VFRSHID GHCP RQGR DYYIHQH DMDYHUR

XQFROMR | DP [IDH

3HURQDD ] O [RQH GHODSSURFAR HGXFDWYR 1Q EDVH DLEMRIQLP DQUHWEMWGDO
VQIR®

5HIROU] | D} LIRQH GH® UIRXWOH TXRWEDQD

) REXVVXJ@QDSSUHQGIP. HOMOQGILHMP HADQW UHD) IRQH 1 DP .CDUH SDUD YHED®!
$FFRP SDIQDP HOR DR WIGSSR GH®I DXWRQRP IH GL EDH GH®I IXQ IRQL
FRIQWYH HGHP HRGR GLWXGIR

6H SHUMDHOM XWD ] R GLWFQIEKH VSHALIEKH SHUDMXWP R &$$ WRUH VRADD
VXSSRUMYMYL

&RQGYIMRQH GHI TXRWEDQW
&XUD GH® FOVD H GHIQVSD] LFRP XQL

0 RP HOAMO(GIFL

6WWGIR [QGYIGXD®! H FROMWR

/ DERIDRUWAHDAYL P XMED DUM FXAQD

* WM HG HVAXUMRQLLQ ORI KL GLIQMUHVWH FXEUD®! H QDWLDGN
SWAMW VSRUAYH SUAWVR HOWAM] L

$FFRP SDIQDWH L P IQRW YHIR XQD YMRQH SRUWD H FRHVD GH® UHDQY
AUFRWEQM GHLFROMMARADOH GHIP RQGR DGXER
3UHYHQULH QQVRUHQ D GLIHQRP HQLGLGMDI IR DEROMAHJ DG
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732/2*%"' 87(1=%
(W FRQ SRWEIDW GLSWRIRID GHOSIRIHAR [IQR D DQQL FRQ
GMUIR SMER\VRADBI GMMEL QHXIRSVEKIEL GHOMW — HYROOD
SIREGP DNFKH GL\M\WMD

3267- 6321-9%/-25" 1$5—( 1 35217$ $&8&2*/{1=$

SRW Sl XGMURWL SRWWDM/DEID 1RQ?2 SUHYMB MFFRICHY D GL
PIQRU IQ P RGDIW \HP IWHMGHQ IDBI SHU QHRHWIW SRWRQR HWHLH
FROADM G FRP XQW VHP IUHVGHQ)] LDQGH@M &RRSHUIDWD

5$332572 (' 88$7-92

91HQH JDIDQWR IODSSRUR QXP HUFR WD HGXFDRUWLH XWQNGL  -QFDVL
SDUNROUH D FRQG] IRQLGD FRQFRUGDIH SX HWHUH UFKIHMR H DARDIR
XQ UDSSRUR SHYRQDD ] DR

3523267$ (' 8&$7-9% 63(&)-&$

&L FKH FDIDAMU]D IOVHXYIIR 2 XQD SUHWD 1Q FDUFR GHOP IQRWH
FOLDMMU | DB GD XQDWMQ IRQH \SHALIED DO FROVRIEDP HQR  GH®
DXVRQRP IH GL EDH D® FRP SHMJH \VFROWKH DTRUHQEP HOR

OYRIDWYR DOHOHUIP HOR QHD\VRAHW VSRUWWMP SR GEHIR UHDJ IRQL

0(72' 2/2*-$

3HURQDO D IRH GHIDSSWIRAAR HGXFADAYR  1Q EDWH DL EDRIQL
P DQUHWIAGDOAQIR®

5HIROU] | D} LRQH GH@ LRXWOH TXRWEDQD

) REXV \ViXJ@ DSSUHQGP HOW GILHAMY P HGIDQM GIDRJR H P RP HOW GL
FRQWROR

&RQVRIEDP HOR GH® DXVRQRP [H GLEDWH WIGSSR GH®I FRP SHWQ H
VAROVWAKH GH® DELOW @YRUDWYH H GH®I FDSDAW UHDJ IRQDD

$77-9-7, 35(9%$/(17-
&RQGYIMRQH GHIm TXRWEDQW

&XUWD GH® FOVD H GHIQVSD] LFRP XQL

0 RP HQMXGIFL

0 RP HQN GL FRQURQR MQIRQ H FRBMWIL FRQ ® ILJXWH HGXFDWH Gl
WHUP HOR

6WWGR [QELYIGXD®! H FROMWAR

/ DERIDRUFHDAYL P XMED DUM FXAQD

* WM HG HVAXURQLIQ ORI KL GLIOW HWH FXEYUDG! H QDMUDG

$WMWY VSRUAYH SUMWR HQWAM] L

2 Y96{ 77-9-63( &) &

$FRP SDIQDUH LP IQRU YHIR XQD YIMRQH SRMWYD H FRHVD GH@ U-DOY
AUFRWEQM GHLFROMAMARADDH GHP RQGR DGXAR

3UHYHQULH QQVRUHY D GLIHQRP HQLGLGIMVDI IR DERBMAHJ ID®!
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(W FRQ SRMELOW GLSURIRIDIHAQWHIP HORIIQRDL  DQQL
UYRGR D SHVRQH GLVHWR [HP P LQIB! FRQ GMMUEL QHXURSMEKIDWIFL
GLIWDYH IQMMW

3267— 6321 -9%4-25' 1$5—( 1 35217% $&82*/{1=$

SR 1RQ 2 SUIHIWMD MARIGHJD G P IQRU 1Q P RGDIW
VP IWHMGHQ IDBI  SHU QHFHWW SRWRQR HWHH FRODADM O
FRP XQW \HP IUHMGHJ| LDOQGH@ &RRSHDAYD

5$332572 (' 8&$7-92

91HQH J DLDQWR LO.DSSRUR QXP HIFR WD HOXFDWRUH XWQAGL  ©
FDVLSDUNROULH D FRQG] IRQLGD FROARUGDIH SX' HWHUH UFKIHWR H
DAYDR XQ UDSSRUR SHIRQDD | DR

3523267$ (' 8&$7-9% 63(&)-&S$

/D FRP XQW DFFRIQH DGROMAHOW H SUHDGROMAHQN GL VHWR
IHP P IQI®! 1Q VWD) LROH GLIRUM GMDI IR SMIEKIER / «TXISH LDYYD®!
GLGXH SMFRBILAKH SRWRQR VH SUHYMR QHCBHLH 1Q DFFRUGR FRQL

VHW] L | DUH FR@XT XLLQGNGXDDARQ G P IORW

0(72' 2/2*-$

S FROVIQY IRQH GHOXTXISH AKH VD QHFHWDUR H GHAMYR LODSSRUR
GLIIGXAD FRQ JQ RSHIDRU DAOQMOR GHM FRP XQW 3HU TXHD
WDJIRQH RIQL P RP HOR GH® JIRWDM 2 P HADR GCD® HD) IRQH
FRQ @ ILJXWH GLULHIP HOR H IRUMP HQM FRQQRWR GD XQR \MBI

IDP LJMWH / HRVSIWYHQI ROR FRIQYROM LOQ VWi ®1 D) LIRQLJ IRWDIHH
GLURWIOR SWHSDUWD, IRQH GHL SDW ROAWH FKH DMWY HVMMUOH DO

VAKWHKILD FKH YDUDOR SHURGHDP HOM H 1Q EDVH D@ FDUDWAUMNAKH
GH® RVSIW

$77-9-7, 35(9%/(17-
8 VAWM

/ DERUIDRUWLUFUHDAYL

$1XVR QHLFRP SIMSRP HUGIDQL
9DFDQ) H LOYHLODDHG HWWAYH

2 986{ 77-9—63( &) &—

' DUHVRMI QR VFROVAER

0 RQURWDUH VIWD] IRQLD UMAKIR

0 HAEDUH H I DAMAUH G LHD) IRQLVRADD

$LXVELH LP LORU D VFRSULH DAYXGIQLH SDWMRQL
$ LXVEILH B XWIQWD UHDERWDUH ICBURSUR YMXVR
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(W PDWKLH IHPPIQH FRQ SRWMEIMW G SIRIRID GHO
SIRIMR IR D DQOL FRQ GIMMIEL QHXURSMIEKIDMEL
SWIREGP DWAKH SMER VRADD GMDELDA LOMBMED

SRV IRUDDIHL

91HH JDIDQWR LIODSSRUR QXP HIER WD HGXFDWULH XWAQWGL
-Q FOWL. SDUWROU. H D FRQE] IRQL GO FRQARRWEDIH SXY HWHH
UFRKIHWVR H DMYDR XQ WDSSRUR SHIRQDA | DR

/ D \WXWKUD] IRQH GHI JIRUDW 2 FDUDAMU] ] DB GD XQD LRXWH
JIRUQDOHD EHQ \VFDQGMD FKH SHIP HAR DIQRVSIWGL WDVARUHH 1O

SRPHWJR 1Q XQ DPEHOM FKH SRWD JUjIH XD
VIWKWAUD] IRQH 1DUR VHOWH MEXIR -QROAH @ LRXWOH VAKWALDM
SHUP HWH DJ QRVSIWGLIORUHP HOWAH GBI DXVRQRP 1H SHYRQDD

$JHQGD YIMYD FRQGYVD

6\BQ| H GHGFDW D SIFFRQIUKSSR GLOYRWIR

7RNHQ HARQRP \

6WKP HQW FRP SHQVDWYL SHU G-MHRX] LIRQH GH®I P DQURQL BUDM
D@ DXVRQRP IH SHVRQDO H GLEDH \RIGMWM WDIQQ] H JHOHDD
IRR QHIQ DABFFDSDQOL WXGAYMRQH GL JIRFKL H P DMUDD
DMDYHIR OOR GLIP P DIIQL VHIQL YIMYL SHUP DOMRQL GL SX@ ID

RuEQDUD

8 VAW GLDSSUHQGP HOR
/ DERUDRULUFUHDAYL

$1XVR QHLFRP SIWSRP HUGIDQL
SWIHMW XGIEKH GLIUKSSR VWXWAUDWA H P HADW GDI QHGXFDWRUWL

6XSSRUELH IGOXFER | DP LJ@MWH
6RWMOHH J QXWMOQWOHTR WROLP HOR GHLFRP SIMAFROVWAL
) DYRULH @ FRWAK] IROH GLUHD) LRQLFRQ LFRHVEQH.

“QFUHP HQWUH B DXVRQRP 1H SRAWHGXWM

0 DOWIQHH B DXVRQRP 1H DI LXQM
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(W PDWKL H IHPPIQH FRQ SRWMEIMW GL SIRIRID GHO
SIRIHMR IIQR D DOQL FRQ GMMEL QHXURSMEKIDMEL
SUREGP DWAKH SVIFR VRADD GVOEIDA [QMMBMED

3267- 6321-9%4-25" 4$5-
SRWM IRWQDIHL

5$332572 (' 8&$7-92

91HQH JDUDQWR IODSSRUR QXP HIFR WD HGXFDRUHXWOAMGL
FDVLSDUNFROUH D FRQG] IRQLGD FRQFRUGDIH SX' HWHUH UEKIHVR H
DARDWR XQ UDSSRUR SHYWRQDD ] DR

3523267$ (' 8&$7-9$ 63(&)-&$

/ D FRP XQW DFFRI@H DEROMAHOWIQ FRQG] IRQL GL IRUM GLLILFROY

3DUM GHLP LORU DFFHGRQR D VHIXIMR GLXQ UFRYHRR RVSHGDIHR -O
OYRRR 2 |RUMP HOM IQFHOADR \X@ WHDJ IRQH GL IIGXAD FKH WL
LOWEXUD WD QRVSIW H GRSHIDRWH * QRSHIDRW DI IDQFDQR JQRVSIW

1O \W\WL/L SDWDIJLIRQGDP HQWQGH® TXRWEDQW | DFHQGRWLFDUER
DQRKH GH®I VWMD) LRQLFAKH LP LORU YLYRQR D@HVMLOR GHI VIAKWKLD
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/ DFRP XQW RIIUH DLP IQRU.® SRWELOW GLIQI] IDUH D VSHUP HOWBUH
XQ JIXVIR QH® YMD YIHQH P HWR D WP D FRQ JQRSHIDRUL\MWR A
FKH DFFDGH QH® BWR YW H IQUHP H JIXGEDWR H IXDUEDR 4 XHWD
WQMRQH FKH 2 VHP SUH SUMVHOWM DROWUOR GH®! JIRWQDM \WRYD
SHU IOVXR P RP HOR SUMGBUIDR 1OP HFRBIGR SRP HLJJIR -Q
TXHWD RFFDMRQH WY L UDJD] ] L ML WRYDQR IOMEHP H H ML GIVRXWM
IOMHP HDJQRSHDRLL

$77-9-7, 35(9%/(17-
8 VAWM GLDSSUHOGP HOR

/ DERUIDWRUUFUHDAYL

$1XVR QHLFRP SIWSRP HUGIDQL

6XSSRUR QHLSDWLG_DYYIEQDP HOWR DA YV DGXAD RUHQEP HOR
&9 SDMOM

2 Ye{ 77-9—63( &) -&—

0 DOWQHHICP LORIH QHCBURSUR FRQMR | DP LODUH
' DUHVRVWMI QR VFROWAER

0 RQVRUDUH VWD) IRQLD IMKIR VXIAGR

0 HEDWHH | DAQEH G LHD) [RQLVRADD

$LXVBLH LP IQRU.D VFRSULH DMYXGIQL H SDMRQL

$ IXVBILH J QXWIQAD UHDERWDUH ICBLRSUR YMXWR
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(W PDWKL H IHPPIQH FRQ SRWMEIMW G SIRIRID GHO
SIRIMR IR D DQOL FRQ GIMMIEL QHXURSMIEKIDMEL
SWIRE®P DWAKH SMER VRADD GMELDA LOMBMED

3267 6321-9%4-25" 4 $5-
SRWMI IRWQDIHL

5$332572 (' 8&$7-92

91HQH J DUDQWR LOLDSSRUR QXP HUFR WD HGXFDWRULH XWQWGL

©Q FDVL SDWROW H D FRQG] IRQL GD FRQFRWEDIH SX HWHUH
UBKIHWR H DAYDR XQ LDSSRUR SHIRQDD | DR

3523267$ (' 8&$7-9$ 63(&)-&$

“OH IR KD XQD FRQQRW LRQH D FDUDAMH IDP LJ@DH * QRVSIW
LOVHIWSUAVHQBGR YDUH WEREJ H GLGMIIR H RIQXQR SRUB IOXR
FROMEX\R D® YWD FRP XQMEUD /D FRP XQW KD XQD URXWH
VWKOWDW P DOMOHQGR DO FHOAR SHU QRQ (MVSHWR
RWDQ] ] DAYR P D TXHMR FKH HP HJH GD@® YD H GDLUDFFRQAGH.
DL
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/ D FRP XQW OYRWD FROVQM FKH VD IQQDQ] MYWR LOUDSSRUR WD
RIQL VQIR®R RVSIWM H JQ HGXFDWRU G WHUP HQR TXH@®R FKH
SHUP HWH GLDI I LRQUELH B | DWFKH TXRWEDGH 1Q1] IDQGR D JIXGFDH
A’ FKH DFFDGH H D P RGLLFDUH ICSWRSUR P RGR GLUHDILH GDYDQW
D@ UHD®Y 3HUTXHWR RIQLD] IRQH H DMWY JIRWQDOHD2 P HAD®
GDIQHGXFDRUL

$77-9-7, 35(9%/(17-

8 VAWM GLDSSUHQGIP HQR

/ DERUDWRUUFUHDWYL

$1XVR QHLFRP SIMSRP HUGIDQL

SWHMWY XGIFKH GLIUKSSR VWKWHUDWA H P HGIDW GDJ QHGXFDWRUL

2 Y6{ 77-9-63( &) -&—

0 DOWQHHLCP LORUIH QHCBURSUR FRQWMMR | DP [ODUH
' DUH VRV QR VFROWAER

0 RQVRUIDUIH\VWD] IRQLD IMKIR

0 HGDWHH I DAQMUH G LHD] IRQLVRADD

$LXVBLH LP .ORUD VFRSULH DMYXGQLH SDWMRQL

$ XVBLH J QXWQAWD UHDERWDH ICSLRSUR YMXWR

$ XV J QXWQAQHORUHOEP HOR \VFROWER
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(W PDWKL H IHPPIQH FRQ SRWMEIMW G SIRIRID GHO
SIRIMR IR D DQOL FRQ GIMMIEL QHXURSMIEKIDMEL
SWIRE®P DWAKH SMER VRADD GMELDA LOMBMED

3267- 6321-9%4-25" 41 $5-
SRWMI IRWQDIHL

5$332572 (' 8&$7-92

91HQH J DUDQWR IODSSRUR QXP HUFR WD HEXFDWRULH XWQWGL

©Q FDVL SDWROW H D FRQG] IRQL GD FRQFRWEDIH SX HWHUH
UBKIHWR H DAYDR XQ LDSSRUR SHIRQDD | DR

3523267% (' 8&$7-9% 63(8&)-&$

“OHY IR DFFRI@M P IQRW 1Q VWD IRQL GYHWH GL WDQWIJIR DL
P IQRUW YHQIRQR IDMM SURSRWM GLIHHJ IDM VX@ EDWH GH
EMRIQLVSHALLIAL GHIQ RELHWMYL FROFRUEDWH GH®I SHEX@UW GHO
JUKSSR 1 RORAEQWM DBXQLP RP HQNGL YD GIYHALIEDM QxTXISH

KD VIWKWHUDVR \SD)] LGLFRQGYIMROH H P RP HQWFRP XQLUMQHQGR
XQD WWRUD @ FROYLYHQ D WD WD ] L 1Q VWD IRQL H FRQG] IRQL
GLYHUH

0(72' 2/12*-$

/ D FRP XQW OYRWD FROVQM FKH VD IQQDQ] MYWR LOUDSSRUR WD
RIQL VQIRR RVSIWM H JQ HGXFDWRU G WHUP HQR TXH@®R FKH
SHUP HWH GLDI I LRQUELH B | DWFKH TXRWEDGH 1Q1] IDQGR D JIXGFDH
A’ FKH DFFDGH H D P RGLIFDUH IOSURSUR P RGR GLUHDJ LH GDYDQW
D@ UHDWY 3HUTXHWR RIQLD] IRQH H DMWY JIRWQDOHD?2 P HAD®
GDIQHGXFDRUL

$77-9-7, 35(9%/(17-
8 VAM GLDSSUHQGIP HOR
/ DERUDRULUFUHDAYL

$XNWR QHLFRRP SIWSRP HUGDQL
$WINW XCFKH GLIWKSSR VWAKWKUDW H P HAIDWA GDJ QHGXFDWRUL

2 Y6{ 77-9-63( &) &~

0 DQWMQHH P LORIH QHBURSUR FROMAR | DP ICDUH
' DUH VRV QR VFROWAER

0 HGDWHH I DAQMUH G HD] IRQLVRADD

$LXVBLH LP .ORUD VFRSULH DMYXGQLH SDWMRQL

$ XVBLH J QXWQAWD UHDERWDH ICSLRSUR YMXWR

$ XV J QXWQAQHORUHOEP HOR \VFROWER
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(W PDUWKLH IHP P ICH HRQ SRWEIW G- SLIRIRID GHO
SWIRIHMWR [IOR D DAL FRQ GDIQRVL G- GVWXMUER GHR VSHMR
DXWMAR GLJWDYH IOMMW

3267 6321 -%4-25" 4$5-
SRWJ IRWDDHL

5$332572 (' 8&$7-92

91HQH J DUIDQWIR LODSSRUR QXP HUFR WD HGXFDWRUH XWQWGL

Q DL SDUVROWL H D FRQG] IRQL GD FRQARWEDIH SX HWHUH
UFKIHVIR H DMYDVR XQ WDSSRUR SHWVRQDT | DR

3523267$ (' 8&$7-9% 63(&)-&$

&L FKH FDLDAMU ] D @ VAKWKLD @ FKH DFFRI@H VR® P IORW FRQ
GDIQRL GL GWMIER GH® \SHMR DXWMWR D EDWR
IXQ LRQDP HOR / «TXISH 2 TXIQG WIMD \VFHID FRQ FRP SHWMQ H
VSHALIFKHHG2 1Q FRAEBOQWM IRWP D IRQHVX@DURP HOR
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SWD]R GL VIAKP HOA XWD FRP XQEFD [RQH  DIMLODWYD
DXP HQBWD 6P DUBKRQH SHAV XWD ] R GLVHIQLFRQYHJ IRQDD

5 RXWOH J IRUDDIHD \SHALLED

$OMODJY D GLSURSRWM GD WROHH 1Q DXVRQRP ID DOMYR® FRQ
XVAW \XOMULMRUR

8 WD ] R GH® 7RNHQ ( FRQRP \

$77-9-7, 35(9%/ (17—
8 W) | R GLVADRGIGLOYRWR

S&RMERD] IRQH QHAIRWGIOR

BYIO(SSR GLDXVRQRP H B DM DODIP HQW IRQH
$ WMWY OERUDWRUDD

8 VAW GHOMUMRUR

2 986{ 77-9—63( &) &—

0 DQWQHH DXVRQRP IH SUWVHQADP RP HQR GLIQILHWR

“QAUHP HQWBLH XOMURUDXVRQRP IH GLEDWH

' DLH VXSSRUR IDP U@ GL RWIQH DQFKH IDAMBQGRCH 1O
P HQDJH TXRWAEDQR

$ GGHVWADLH J QXWQWDG DARYW P LODYRWDAYH RUDQL | DM






* DUDQWH XQD FRWEQWM H | RUM FRMERWD| LROH FRQ LVHY] L
VRAR VDQVIU GLULHUP HOWR H XQ FROAMXR FRIQYROIP HOR
GH®I RSSRUXQW RI | HIM CDOMUMRUR

3URP XRYHHH IQAUHP HQWH GRYH SRWELGI HIQ IDFFRUGR
FRQ LVHY] L\WLLMRUDD G SRWQ] LDOW GHOOXFBR IDP LODIHH
O UDSSURSUD] [RQH GH®! 1 XQ| LIRQLHEXFDAYH JHQVRUDD
DQFKH DARYDQGR B UVRUWH SDUHQED XP DQH HVRADD
GHODP ELHQM GLYIVD GHOQXFBR IMAR

S&RQAMHH IGRXP HR FRP SGMAYR GHIQRVSIWH DWMEXWDWH
XQUESSRUR QXP HUER WD TXHWH JODGXOV WO GED | DYRULH

® SHYWRQDA | D LRQH GH®I IHD) IRQLH @ | DP QDU
GH@P EHQM GLY\D

0 DQWQHH LOAWGEDXVRORP H SUHVHOWDCP RP HOWR

GHOQIUHWR WIXSSDQGROH GLQXRYH BUDM VRSIDNHWR

D@ P DOXDMW DA JHVMRQH GHOFRUSR D@RWDAQ ] D IRQH
GH®I DMWY

) DURIHVAHWH @ FDSDAW GLUVSHMAH IHIRGIH ARIKLGL
OYRWR

0 RQURUDUH CHYROY] LRQH GH® FRP SHWQ] H SHUXQ HYHQUDG!
LOHUP HOR QHP RQGR GHODYRIR
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-O&HMWR 6RAR 2 FRXSD] IRQD®! L RFFXSD GHO
SDADJIQJ H GO FRAHIRDPHMR G
SWRIXP DR SHU DP EIHQW SWRGRWY FRQ 1O
P DUKIR %HIRUM +RP H) LIDIWDQFH  -ODYRWIR
YIHH VXGGYMNR 1Q P DOMRQL HAHQ IDD 1Q
PRGR FKH RIQL RVSIW SRWD FRQWEXIH
FROQVDSHYR® HQWM UDOQ]DOIRH GHO
SUIRGRAR 1IQWR S DMDYHUR IODYRWR FKH L
WIXSSDOR B DXVRQRP IH L UDJJIXQIRQR J@
RELHWAYL FRQGLYIM.H L IQWXIDQR G LHD) IRQL
SRVWH GLIRQGR FRQ JORSHIDRU.H JOQ DAL

XWQA

(W P DWKLH IHP P ICH 1Q FDUER
DL VW] L GL GMOEIOW DGXOW R DL

FHOWLGL\VDOW P HQE®!

SRVIMIIRUQDTHL

91HQH JDUDQWIR IODSSRUR QXP HUER
WD HGXFDRUWH XWQNGL  -Q DL
SDIWROU H D FRQEIRQL GD
FROFRWEDIH SX° HWHH UBKIHWVR H
DARYDVR XQ WDSSRUR SHURQDD | DR

$ SDUMH FHIM ] D GHOYD®RWH
LOGVAXMEL®! GHOOYRIR SHU OXRP R
VRQR VW  FRVAKIW  VIAKP HOW
FRP SHOVDWL AKH SRWDQR | DYRULH
© SDUMASDIRQH GD SDUM GL RIQL
RS DO SIRFHWR OYRWDWR H
| DYRULQH @FTXIM] IRQH GL VI QLIFDR
GH®! SUIRSUH D] IRQL
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-O&HMR 6RAR 2 FRXSO IRQDBI WL RAFXSD GL
ORI RQ 1Q FROR W] L DG DOR MR GL
P DQXDIW * QIQFDURKLYHQIRQR VHB] IRQDWQ
EDWH ®R IDMEMY H DGHIXDWM]D
UVSHAR DO SWIRIHAR HGXPDAYR  SHU HWHH
VXFFHVWYDP HOM  VHIP HOWW H DIGDW 1Q
IXQIRQH GH® FOSDAW GHIQ RWSIW S
DMDYHUR 10 YRR FKH VL WISSDQR B
DXVRQRP IH VL UJJIXQIRQR JQ  RELHAWRYL
FRQGYIM. H VL IQAWEXUDQR ®f LHD) IRQL SRVMYH
GLIRQGR FRQ JORSHIDVRUH J QDB XWIQW

(W P DVWKLHIHP P ICH 1Q FDUER
DL VI L G GMOEIOW DGXAW R DL

FHOWLGLVDOW P HQE®!

SRV IRUQDTHL

91HQH JDLDQWIR IODSSRUR QXP HUER
WD HGXFDRUWH XWQNGL  Q DL
SDIWROUL H D FRQEIRQL GD
FROFRRUGDIH SX HWHH UFKIHMR H
DARDVR XQ LDSSRUR SHURQDD | DR

$ SDUMH FHUM ] D GHOYDRWH
LOGMVAXMELB! GHODYRIR SHU OXRP R
VRQR WM FRMAKIW  \WXP HQW
FRP SHQVDWYL FKH SRWDQR IDYRULH
® SDUMASD IRQH GD SDUM GL RIQL
RVSMW DO SIRFHWR OYRIDAR H
| DYRULOH QFTXIM] IRQH GLMIQUIEDR
GH®I SUIRSUH D] IRQL
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&RP XQW¢ VHP LLHVIGHQ)] LDQ

&RP XQW¢ VHP LLHVLGHQ] LD@ LOVIAT LDV
H&HQWLVRFIR RFFXSD] LRQDQ@
5HHHQM 6DLD 7HRGRLDQL

VHP WHVIGHQ)] IDGB# DP IAGLILILIW

&RP XQI\W¢ UHVIGHQ] LD@
SHHHOM ' HIR &H@

GHIR AH@* DP IHGILILIW

&RP XQIVE UHVLGHQ] LD@ LOVIAI LDWA
5H HUHOW 9 DBIUR 7RP DVH@

YDBUR \VRP DVH@¥ DP [HGILILIW
4 XDERD QRQ | RWHLR LHSHUEIDLUH HHQW @ QHFHWDUR FRQWLH LOFHQWDIER
$00,66,21,
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“QFRQAR WD L6HYL] L6RADDH LOH HHOM SHUI QIQVHUP HOW
“QFRQAR WD ® Wl | HICP IQRWH

6FHOD GHOVHY] IR GL GAVWOD IRQH  GHOP IQRWH 1Q EDVH D@ FDUDAMUMARKH
GH@D \WKWHLD

) RUP D0 | D LRQH GH@ UEKIHWD GD SDUM GHL6HUY] LERADD

6RWRVAU] IRQH GHO3WRIHAMR 4 XDAR FRQ @ FRRQGYIMRH GHIQ REIHAYL
HGXFDWYL
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&RP SIOJ IRQH GH® JW@® G RAWHID IRQH H DIJIRWQDP HQR VHAP DQDG!
DODWIMMQM VRADG! VX @ VHI XHQAWDUHH

3UVHQH $GDAMIP HQR 5HVIHY DGH® IDP UM 3XQWGLIRYD &UMAW

$XVRQRP IH

')A =21("(/ 3(-

&RQHP D R UGH [Ql] IRQH GHI QREIHWN HGXFDWL SUHFHGHQOWP HOWM LSRW ] DW/
QHO3WRIHAR 4 XDGIR GD JHQHDD J@ REIHARL GYHQEQR VSHALIEL H VRQR
FDCEWDWAX@! H [ HWEYH FDUDAMUMARKH HG HVLI HQ) H HGXFDWYH GHCP IQRWH
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6X UFKIHD GHOVHUY IR WULMRUDG! FRP SHMOW 1Q DFFRUGR FRQ QRVSIWM
OIDP LJ@H R IO/XR \MVRUH GU DG

4 XDQGR LVHY LQRQ VRQR Sb» 1Q JUDGR GLUNVSRQGHH DLP XVBWELMRIQL
GH® SHIRQD

3HUP DQFDR SDIDP HQWR GH® WD GLIOHUP HOR

6HVLWDWD GLXQIQVHUP HQR WP SRIDQHR DA VADGHY] D GHEBLRIHWR

' 2880 (17$=,21(5,&+,(67$

4 XDQGR XQD SHIRQD YIHQH IQHMD L UBKIHGRQR DBXQL GRFXP HOW

QHFHVVDLLSHU®! SUDWEKH DP P LQMADWYH 1QL] IDDH SHUDWEXUDUH XQVHY] IR

ICBL» SRWELGIFRP SOMR 1 HGR VSHALIER

e SHD|IROH WHGDWD CD@DWIMMQW VRAD® FRQ EUHYH DQDP QH\VL
GHOXMOM  HYHQMD®! GIDIQRW. H REEIHMYL. GHOQXRYR IOHUP HOR
3WRIHWR 4 XDAR

e  &RSIDGHOHYHQUXD®! YHLED®! GLLQYDAGLVE

e &HUAILFDVR P HGLFR FKH DAMVW@WHQ D GLP DDWH 1O HARMH 1Q DWR H
FKH USRUAD@IUI H IQR@IDY H P DOWIH GLUMHYR

$OP RP HOR GHAQVHUP HOR YIHQH URKIHVR IQRGH LOFRQVHQVR SHU LO

WDWIP HQVR GHL GDVSHU/RQDQ.DLVHOML.GHO  / JV ORQFK« GHO

S5HIROP HOR ( XURSHR 8 ( 4 XHWR VHYH SHUSRWUDFFRICHH

H FROVHUYDUH MWD @ GRFXP HQW LRQH QHFHWWDUD QRQ VR® SHU MVSHAR

DP P IQOWADWR GHOOMHIP HOMR PD \VRSDMWMWR SHU @ EXWD H 10
P RQVMRUDIJIR GHGEHIARUAR GDGBXQR GLYIMWW HGXFDWYR

*(67,21("' (11$'2&80(17$=,21(

—CDWYHQIRQR FROHUYDMOQ GXH P RGDIW

$UKLYIR FDUDFHR XEIFDWR QH. GFDQ DP P IQVADWYL DFFHWMELGI VR® DO
SHYRQD®! DXVRU] | DR DOADMIP HQR GHLGDW

$ URKLYIR GLIWID®! VX VHUYHU DFFHWWEL®! VR& DOSHWRQDE! DXVRUL] DR FRQ
EDANXS JIRUQDIHR H DOWALXY / H SRWE| IRQL 3& GL RIQL IQFDUFDR VRQR
SURWMM GD SDWZ RUG FRQVFDGHQ DSWRIWDP P DB

— GDW VDLDQQR FROWHUYDW H XV ]DW SHU 1O WP SR QHRHWDUR
DONSOMP HOR GHBI DMYMW IOHHON @ WROIP HOR GH®I DWW
FROADWKDDR GRSR @ FHWD] IRQH GHOFRQADAR SHU ® WROIP HQR GHIQ
DGHP SIP HQN FRQQHWL H 1Q JHOHDBI 1Q EDWH DL VAP QL GL
FRQVHUYD] LROH P SRWALGD@D QRUP DVIYD GLUIHUP HQVR
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1 HI@QVSD| LGH® &RRSHDWD VROR GVSRQEID\SH LGRYH USRUH LSWRSW
LOGXP HOW. H FROQVHUYDIH & FRVH VWHWIDP HOW LOGIVSHOVDELD  3HU
P DOMQHH LOSl» SRWEIGI ®f EXRQH WHDI IRQL FRQ \WWY L FRP SDIQL
FKIHGIDP R D ADVEXQR GLHYMIUH GLSRUBIH FRQ W RJJHWL SHO/RQDQ@ FKH
QRQ FHOWIOR FRQ ® DWIYVE Q« VRP P H GL GHODLR HBIYDWI GLFXL @
&RRSHIDWD QRQMVDWXP H® UHVSROVDELDW

$66(1=(

( YHOWD®@ DWHQ] H JLXWWI LFDVIA H LHDVWYR UHQWR YDQOQR VHIQDODW 1Q
DOWASR DO UMVSRQVDEI®! GHO VMY IR SHIK« SRWD WQHUH FROWR
QHORWDAQ ] D IRQH GHI@ HYHOWDR WDVSRUW H GH. SDW / H DAHQ H SHU
P DDWD YDQOR FRP XQIFDM TXDQR SUP D DOWHHHOM / RVSIVA YIHQH
FROUGHIDVR SUHVHOM VH @ FRP XQIED] LIROH DO UHVSROVDEL®! GHID
VWXWXLD QRQ SHHOH HOMR BIRWIH  GHOJIRUOR WMWR  QHOSHURGR
IOYHOD®! R ®IRWH QHCBHURGR HAR
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—WDJD] ] LAKH WDJJIXQIRQR @ P DIJIRWH HWE FRP H SLHYIMR GDAD ' * 5

HVP SRWROR SIRHIXLH LOBRR SHIFRUR LQ FRP XQW¢ -O
QXRYR SIRIHMR FKH GHYH HWHIH UHGDWR HQAR GXH P HMLGDCFRP SIP HOWR
GHLGHARWR DQQL 2 FRQFHUMVR WD LQJLIRYDQH L VHUYL] LVRADQ VIMULVRUDQD
FRP SHWQWH @ FRP XQIWE 4 XHWR SUIRJHAR P LD D UHOGHH SUIRVI RQMD
LOQHRP DIJIRIHQQH FKH D TXHWR SXQWR D |UIRQM GHTORVSMIQW JDUDQWD
GHOVXSSRUR HGXFDWR FROFRGDR H GHI @ LOMUYHQWGL VRWMIQR GH QW
GDLVHWY] LWMULMRUDD VLDWXP H ®1 SURSUH UHVSRQVDELDW

Q DFFRWGR FRQ IOVHY R IQVIDOM SXU SHP DOHQGR QH® P HGHMP D
FRP XQW DADID ] R YHQIRQR J DUDQWM FRQG] IRQLGLYMD Sl DXVRQRP HH
UHVSRQVDEID
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' RSR XQ SUP R SHURGR GL RWHYD| IRQH QHI TXD®I XTXISH HEXFDWD

SRQH SDUNFROIH DWAQ] LRQH DB FDUDMAMAFKH GLRIQXQR YLHOH UHGDWR LO
3LRIHWR ( GXFDWYR -QGLYIGXDa@ | DVR 3(— 2 ® WKP HQR FKH RUHQD @

LHD) LRQH FRQ LOP IQRH RVSIWM GHM® FRP XQW 9 LHQH UHGDWRR GD@x TXLSH

GHID WUXWXLD VX@ EDWH GHIQ RELAWAYL SUHVHOW QHO 3LRIHWR

4 XDGLR

-3B(-GMUYH®IP RGDOW SHU

e $IXWIHICEDP EIQR R WDID | R D FRIGHH IOHMR GHOHVSHUHY D AKH WD

YLYHQGR D@OQMOR GHMD FRP XQW

e &XWDH QOMIWIRQH GHOP IQRIH QHO QXRYR FROMMR \RADBI GL
ULHUP HQWR DIXVBQGR®E D VWKWKLDUH UHD) IRQLSRVWYH FRQ J QDG RVSIW
H LFRHOH. QRQFK« FRQ JQDGXGMGHT FRP XQW

e  GRIAVIH MFTXIM] IRQH GH®I DXVRQRP H H @ FXUD QH® JHWMRQH GHD
SHYRQD H GH®I FRH

e 3LRP XRYHHHVRWMQHH @XVRMP D

e BXSSRUMIH QQMILD| IRQH LQ DP EMR VFROVAFR |RIP DAYR OYRUDAYR HG
H WDVROVWR

e *HWMH IOWSSRUR GHIQ RSIW FRQ @ IDP UM H @ JHWRQH GH.
P RP HQWGL IQFROAR H FRQDAR FRQ @ IDP LM GLRWICH 1Q FWR GL
VIUKWALD UHMGHQ] DG

e $WEXWDH IOVRAMIQR P RWDBI HG HGXFDWYR QHI@ HYHQWDD SHUFRUA
JIXE] DU

3HUL FDVLFRP SGMLLO3 (— SUHQGH @ GHQRP LQD] LROH GL3(— 3WRIHWR
( GXFDWYR -QGLYLGXDM | DVR -QWAJLIDVR H ROWH DIQ DVSHAY VRSWD AVDA

GRYW FROWCQHWH

e 0 RGDIW G. R@ERW IRQH WD L VW] L VRADB!I H VDQWUR SHU O

UHD@ ] O IRQH GHGB LRI HAR FROFRWEDIR
e (YHOXDB! DAYD| IRQH GL \SHALIFL SLIRRFR@ RSHIDWL WD &RP XQW
6H] LERADQH 6HY] LEDQMIALL
o ( YHQMDQUVRUMH DJJXQAYH UVSHAMR DOR! | HY \MEQGEDLE GHDI FRP XQW
e 3WRIWP P DGHB® YHULIFKH SHURGEKHHSWRIWDP P DM
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